
Previous: 6,627.4 PSEi change: 3.23%
High: 6,841.7 Best: BLOOM +6.97%
Low: 6,631.7 2nd best: ALI +5.57%
Close: 6,841.7 2nd worst: MBT +0.10%
Val. traded (mn): 6,202.4 Worst: LTG -1.85%

Tenor Change Yield Tenor Change Yield
3 months -0.0021 1.2999 5 years -0.0005 3.1881
6 months -0.0231 1.4752 7 years -0.0091 3.6883
1 year -0.0274 1.7645 10 years +0.0190 4.0484
2 years -0.0158 2.1419 20 years +0.0413 4.9709
3 years -0.0104 2.5000 30 years +0.0440 4.9669
4 years -0.0040 2.8530

Previous Close Previous Close
PHP/USD 47.760 47.820 EUR/USD 1.2213 1.2211

Tenor Change Yield Tenor Change Yield
3 months +0.0051 0.0127 5 years -0.0112 0.7932
6 months - 0.0304 10 years -0.0187 1.5875
2 years -0.0020 0.1446 30 years -0.0150 2.2717

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose ahead of labor market data. US Treasury yields slipped as Fed’s Beige Book indicated concerns on supply, manpower, and prices. European equities continue to 
move up as UK’s manufacturing activity surges. Asian equities were mixed but mostly declined on profit-taking.

Philippine peso
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Equities

Bond Market Movement
Fixed Income

Local equities gained and local fixed income yields rose on stimulus hopes. The Philippine peso weakened on higher oil prices.

ü Local fixed income yields rose amid optimism over the appr oval of an additional
fiscal stimulus program in the country. On average, yields w ent up by 0.11 bps DoD,
led by the long-end of the curve which increased by 3.48 bps.

ü Local equities gained as the H ouse of Representatives approved Bayani han 3 on its
final reading, a Php401 billion s timulus program. Php216 billion of the funds will be
used for “ayuda” for Filipinos.The PSEi finished at 6,841.69 (+3.23% DoD).

ü According to Moody’s Analytics, the Philippi nes will only likely fully vaccinate 65%
of its adult population by 2023. The agency expects the economy to return to pre-
pandemic levels by the third quarter of 2022. It noted that the Philippines and
Indonesi a have been str uggling to allocate vaccines either due to access or the
difficulty in getting the vaccine out through the public health systems.

ü Monde Nissin Corp. (PSE Ticker: MONDE) launched the largest initial public
offering in Philippine history. The IPO launched 3.6 billion common shares at
Php13.50 per share, raising Php48.6 billion total. The company plans to spend
57.2% of its fresh funds on capital expenditures.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
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future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities slightly rose ahead of key employment data to be released within the week.
Weekly unemploym ent report and May private payrolls data are to come out on Thursday
while monthly jobs fi gures will be available on Friday. The DJIA closed at 34,600.38
(+0.07% DoD) while the S&P 500 closed at 4,208.12 (+0.14% DoD).

ü Asian equities were mixed on profit-taki ng as investors booked profits fr om the recent
six-day rally The MSCI APxJ closed at 708.39 (-0.35% DoD).

ü European equities gained on delayed reac tion in the strong expansion of UK's
manufacturing ac tivity. The UK m anufacturing PMI sur ged to 65.6 in M ay from 60.9 in
April as new or ders rose, boosted by s trong dem and from the EU, US, and C hina. The
MSCI Europe closed at 149.34 (+0.31% DoD).

ü US Treasury yields declined as the Federal Reserve’s Beige Book indicated that
business conditions were improving only moderately while inflation expectation continues
to build. The report also mentioned a list of supply chain concer ns, hiring dif ficulties, and
rising prices. On average, US Treasury yi elds m oved down by 0.70 bps D oD, with the 2Y
ending at 0.1446% (-0.20 bps) and the 10Y ending at 1.5875% (-1.87 bps).

ü The US dollar w as fl at as i nvestors waited for the release of employment data this w eek.
The DXY closed at 89.9090 (+0.087% DoD).

ü The Philippine peso w eakened on the back of the higher global oil prices. Crude oil
prices rose as i nvestors wagered that economic recovery w ould lift energy demand.
The USD/PHP pair closed at 47.820 (+0.13% DoD).


